Together with oll and singulgr the rights, members, hereditaments, and Bppurtenanc
any way incldent orappertaining, and all ‘of the reits, Isaues,. and proflta-which say
and including ail: heatlng, plumblng, and lighting fixtures. and ‘equlpment now or he
_connection with the rea) gstate herotn described, R

-+ 'TO HAVE AND TO HOLD, all and singelar the sald premises unto,the Horlgeges, it successors snd asilgn
foraver, e : : ;

The Mortgagor covensati thet he is lawfully seized of the premises harelnsbove desceibed:in fea mpla‘al

solute, that he has good right and lawful authority to sell, convey, ot encumber the same, and that the premives ;
are free and clear of all liens and b hat The Mortgagor further covenanta to wardnt and for--
evet defend all and singular the premises unto the Mottgagee forever, from end against the Mortgagor and all per-
sons whomsoever lawfully clalming the seme. or any pait theteof, T : .

The Mortgagor covenants and agreea aa (ollows:

1. That he witl promptly pay the principal of and interest on the indebtedness evidenced by the sald note; at "’
the times and in the manner therein provided. Privilege is reaerved to pay the debt in whols, ot if an amount équal - -
to one or mor monthly payments on the principal that ate next due on the note, on the fitst day of any rionth ptlos

-to matuelty; provided, Aowever, that written notice of an int fon to ise guch privilege iu given at least thirty
(30) duya prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to'maturity and
at that-time 1t 15 ingured under the provisidns of the Natlonal Houslng Act, he will pay to the Mortgagee an Ineur.
ance premium chatge of one.per centum (1%) of the orlginal princlpal amount theseof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gago hos continued ta be insured until matucity; such payment to be applied by the Mortgagee upon ita obllgation
to the Secretary of Houslng and Urban Devel on account of mortgage i i

v 8R!

2. Tllat; together with, and in addition to; the monthly payments ‘of priricipal nd ‘interest payable inder the
terms ol the note: secured hereby, he will pay to the Mortgageo, on the first day.of each month untit the said note
is fully pald,, the following sums: o B R B R T I

f

{o) An smount sufficient to provide the holder hereof with funds to pay the next morigage insurance premium {1 ullilmlrm
ment and the note mecured heteby are insured, or 4 monthly charge (In Hew of & forighge Indiirknce peeciium) if theyare
held by the Secretary of Housing and Urban Development, as follows; . S et 1

(1) If and g0 long s vaid note of even date and thix Instrument sre Insured or ars relnsured under the provisions of the

Nationat Housing Act, an amount sufficient to accumulste in the hands of the holder one (1) moath prloz (0 ifs due
date the annual mortgage Insurance premium, in order to provide such holder with fands to pay such premium t¢ the
Eeciotary ¢f Housing &nd Utban Dévelogrient pursusal to'the Naitonal Housing Act, ‘as amendéd, andappticable
Regutations thereunder; or : I

(1) If ar { 8o long as seid note of even date and this instrugient hite held by the Becretary of Hnﬁnln; and "Urbian De-
velopment, a monthly charge (In lieu of ' morigage Insurance prémium) which shall be 1a sa amount” siqual to ‘one-
twelith (1/12) of one-hall (1) per centum of the svarsge cutstanding balaiice dus on the note computed without uktp;

into account delinguencles o7 prepayments;

{8) A sum cquel to the ground rents, if any, next due, plus the premiume that will nexi become die and payabls on policien
of fire ar.d other hazard insurance covering the mortgaged property, plus taxes and Asdessments next dia on the morigaged
property {all a1 eatimated by the Mortgagee) lons all sums already patd therefor divided by the pumber of manths taslapie
before one (1) 1nonth prior to the date when such ground rents, premiums, taxes, and aments will become detinguent,’ -
such sums to be held by Mortgagee in trust to psy sald ground rents, premlums; taxs , and special anseasments; and

{c] All payments loned in the two. ding aut fons of this graph and all payments to be made under ihe note
wnecured hereby shall be added together and the aggregaie imolint thereof shat} be pald by the Mortgagor ench month in'a
single payment to be applied by the Mortgegee to the folloming items In'the crder det forthi '

" (1) premium charges under the contract ‘of Insuranice With the Secretary of Housing snd Urban'Development,‘of monthly
charge {in lleu of moriguge Insurince premlum), g the cane may be; B VT T g
(1) taxes, special asseasments, fire snd othet hazard insurance premium; . : g srigt
(1) interest an the note uecured hereby; and . : ! ¢ BT
{IV) amortization of the pelnclpat of said note. Ve
Any deficiency In the emount of any such eggrogate monihly payment, shall, unless mede kood by the Morigagor prior to -
th due date of the next such payment, constitute an event of default under this mortgage, The Mortgages muy coil
‘"fate charge* not to exceed two cents (2¢) for sach dollss ($1) of ench paymont more than fifteen (15) days
caver the extea expenno Invalved In handting definguent payments, : 4

3. 11 the total of the pay made by the Mottgagar under (bof paragraph 21 ding shall exceed the amourit
of paymenis actually made by the Morigegee for taxea o § ot | premiums, as the case may be,
such excess shall be ciedited by ihe Mottgagee on nub quent payments to ba mede by the Mortgagor.' If, howeyer,
the monthly payments made by the Morfgagor under (b) of piragraph 2 preceding shiall ot be sulficlent to pay taxes
and and i premiums, when the same shall becoms dus and payable, ‘then the Mortgagor shall -
pay to the Mortgagee any amount hecesiary to miske up the deficiency, o of befote the date when payment of such
taxes, assesgments, or insucance pramiuma shall be due, 'If at any time the Mortgagor shall tender to the Morigages,
in dance with the proviajona:of the note secured hereby, full payment of tha entire Indebledrens tepresented -
thereby, the Mottgagee shall, in coniputing the amount of much indebtedness; ciedlt to the sccount of the Hortgagor
all payments madg under the provisions of (a) of patagraph 2 hereof which the Mortgages hes fiot becoma obligated

to pay to the Secretary of Housing-and Urban Development, arid any balance remaining fn: the lated

under the provisions of (b) of paragraph 2.heteol 1 f there ahall be a default undat any of the of thin
mortgage resulting in a public sale of the premiues covered hereby, or If ‘the: property i otherwls

L




